Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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ANNOUNCEMENT ON THE SASAC’S APPROVAL FOR THE 2021
RESTRICTED SHARE INCENTIVE SCHEME OF THE COMPANY

References are made to the notice of the 2022 first extraordinary general meeting
(the “EGM”), the notice of the 2022 first class meeting for A shareholders (the “A
Shareholders Class Meeting”) and the notice of the 2022 first class meeting for
H shareholders (the “H Shareholders Class Meeting”) dated 28 January 2022, the
circular dated 28 January 2022, the supplemental circular dated 7 March 2022 (the
“Supplemental Circular”), the announcement dated 17 March 2022 in relation to the
postponement of the EGM, the A Shareholders Class Meeting and the H Shareholders
Class Meeting and the announcement dated 6 April 2022 in relation to the adjustment
to the proposed adoption of the restricted A share incentive scheme of the Company.
Terms used in this announcement shall have the same meanings as those defined in the
Supplemental Circular unless the context requires otherwise.

On 20 April 2022, the Company received the “Approval on the Implementation of the
Restricted Share Incentive Scheme by Aluminum Corporation of China Limited*”
(Guo Zi Kao Fen [2022] No. 157) from the State-owned Assets Supervision and
Administration Commission of the State Council (the “SASAC”), which was forwarded
by Aluminum Corporation of China, the controlling shareholder of the Company. The
SASAC approved the implementation of the restricted share incentive scheme by the
Company in principle.



The relevant matters of the restricted share incentive scheme of the Company shall be
submitted to the general meeting of the Company for consideration. The Company will
actively promote relevant work and strictly fulfill its information disclosure obligations
in a timely manner in accordance with relevant regulations.

By order of the Board
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