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ALUMINUM CORPORATION OF CHINA LIMITED#*
ANNOUNCEMENT ON COMPLETING THE TRANSFER OF
TARGET ASSETS REGARDING THE ACQUISITION OF ASSETS
BY ISSUANCE OF SHARES AND THE RELATED-PARTY
TRANSACTION

The board of directors and all directors of the Company guarantee that this
announcement contains no false representation, misleading statement or material
omission, and assume joint and several liabilities for the truthfulness, accuracy and
completeness of it.

On 18 December 2018, Aluminum Corporation of China Limited* (the “Company” or
“Chalco”) received the Reply on Approving the Acquisition of Assets by Aluminum
Corporation of China Limited* through Issuance of Shares to Huarong Ruitong Equity
Investment Management Co., Ltd. and Certain Other Companies (B * #% #E
B B AT BR o w2 R G R OME 4 B AR & A A B AT R M
B & E M At ) (Zheng Jian Xu Ke [2018] No. 2064) issued by China Securities
Regulatory Commission (the “CSRC”).

As at the date of this announcement, the transfer procedures for the 25.6748%
equity interests in Baotou Aluminum Co., Ltd.* (£ 88 %1% % & R A 7 )(“Baotou
Aluminum™), the 30.7954% equity interests in Chalco Shandong Co., Ltd.* (41 ##
i 3R FH B 2 Al) (“Chalco Shandong”), the 81.1361% equity interests in Chalco
Mining Co., Ltd.* (' #4 % 3% A B 2~ #l) (“Chalco Mining”) and the 36.8990%
equity interests in Chalco Zhongzhou Aluminum Co., Ltd.* (4 &1 ' | &5 26 & R
/s ®l) (“Zhongzhou Aluminum”) jointly held by 8 counterparties including Huarong
Ruitong Equity Investment Management Co., Ltd.* ( % fll B 48 /It #E % & & # A R
/% #]), China Life Insurance Company Limited* (¥ B A 7% & B 1 0y A R 2 A7),
Shenzhen Zhaoping Chalco Investment Center LLP* (& Y| T #7 °F- + 85 # & .0 (B
f & %)), China Cinda Asset Management Co., Ltd.* (* Bl {5 2 & = & M & iy
£ B 2 #), China Pacific Life Insurance Co., Ltd.* (4 B K ~F ¥ A 7% £ By I 173
# FR A 7]), BOC Financial Asset Investment Co., Ltd.* (SR & @l & = # & A R
/~ #)), ICBC Financial Asset Investment Co., Ltd.* (LR & Ml & = | & A R A 7))
and ABC Financial Asset Investment Company Limited* (B R & @ & E W & FH
R 2> F]) (collectively, the “Counterparties”), and the related formalities concerning
the industrial and commercial registration for the changes have been completed. The
relevant matters are hereby announced as follows:



II.

SUMMARY OF THE TRANSACTION PLAN

The target assets in the transaction are 25.6748% equity interests in Baotou
Aluminum, 30.7954% equity interests in Chalco Shandong, 81.1361% equity
interests in Chalco Mining and 36.8990% equity interests in Zhongzhou
Aluminum held by the Counterparties.

The transaction price of the target assets in the transaction is determined based
on the appraisal results set out in the valuation report issued and filed by the
asset appraisal agency with the qualification of securities and futures business.
The appraisal value of the target assets is RMB12,713,248,300, of which the
appraisal value of the 25.6748% equity interests in Baotou Aluminum, 30.7954%
equity interests in Chalco Shandong, 81.1361% equity interests in Chalco Mining
and 36.8990% equity interests in Zhongzhou Aluminum is RMB2,666,469,000,
RMB1,794,113,100, RMB5,830,489,800 and RMB2,422,176,400, respectively.
The above-mentioned valuation report has been filed by China Huarong Asset
Management Co., Ltd.

In the transaction, the benchmark pricing date for the acquisition of assets
through issuance of shares by the listed company is the date on which the board
resolution on the acquisition of assets through issuance of shares is deliberated
and announced, namely the date on which the resolution of the 19th meeting
of the sixth session of the board is announced. Through amicable negotiations
between the parties, the issuing price of the shares issued to the Counterparties
is determined at RMB6.00 per share (no lower than 90% of the average price of
the Company ‘s shares for the 60 trading days immediately preceding the pricing
benchmark date).

After the completion of the transaction, the controlling shareholder of the
Company remains Aluminum Corporation of China and the de facto controller
remains the State-owned Assets Supervision and Administration Commission of
the State Council. The transaction will not result in the changes in the control of
the listed company.

IMPLEMENTATION OF THE TRANSACTION
(I) Transfer of target assets

On 20 February 2019, upon approval by the Administration for Industry
& Commerce of Baotou City, Baotou Aluminum completed the industrial
and commercial registration for the change in respect of the transfer of
25.6748% equity interests in Baotou Aluminum under the target assets of
the transaction and obtained the Business License (Unified social credit
code: 911502006743838451) replaced and issued by the Administration for
Industry & Commerce of Baotou City. After the industrial and commercial
registration for the change, the Company has obtained 100% equity interests
in Baotou Aluminum and Baotou Aluminum has become a wholly-owned
subsidiary of the Company.



(ID)

On 18 February 2019, upon approval by the Administration for Industry
& Commerce of Zibo City, Chalco Shandong completed the industrial
and commercial registration for the change in respect of the transfer of
30.7954% equity interests in Chalco Shandong under the target assets of
the transaction and obtained the Business License (Unified social credit
code: 913703003283669467) replaced and issued by the Administration for
Industry & Commerce of Zibo City. After the industrial and commercial
registration for the change, the Company has obtained 100% equity interests
in Chalco Shandong and Chalco Shandong has become a wholly-owned
subsidiary of the Company.

On 18 February 2019, upon approval by the Administration for Industry
& Commerce of Henan Province, Chalco Mining completed the industrial
and commercial registration for the change in respect of the transfer of
81.1361% equity interests in Chalco Mining under the target assets of
the transaction and obtained the Business License (Unified social credit
code: 914100007109349241) replaced and issued by the Administration
for Industry & Commerce of Henan Province. After the industrial and
commercial registration for the change, the Company has obtained 100%
equity interests in Chalco Mining and Chalco Mining has become a wholly-
owned subsidiary of the Company.

On 18 February 2019, upon approval by the Administration for Industry &
Commerce of Xiuwu County, Zhongzhou Aluminum completed the industrial
and commercial registration for the change in respect of the transfer of
36.8990% equity interests in Zhongzhou Aluminum under the target assets
of the transaction and obtained the Business License (Unified social credit
code: 914108213357726196) replaced and issued by the Administration for
Industry & Commerce of Xiuwu County. After the industrial and commercial
registration for the change, the Company has obtained 100% equity interests
in Zhongzhou Aluminum and Zhongzhou Aluminum has become a wholly-
owned subsidiary of the Company.

Subsequent matters

Upon completion of the transfer of target assets regarding the acquisition of
assets by issuance of shares and the related party transaction, the following
matters are yet to be completed by the Company:

1. The Company is required to complete the formalities for registration
and listing of new shares in respect of the shares issued to the
Counterparties due to the acquisition of assets by issuance of shares;



2.  The Company is required to make an application to the industrial and
commercial administration authorities for going through formalities
in regard to the industrial and commercial registration for the change
in registered capital in accordance with the requirements of laws and
regulations and deal with matters concerning the amendments to the
Articles of Association of Aluminum Corporation of China Limited*.

There is no substantial obstacle in handling the above subsequent matters,
and such matters will not affect the implementation results of the acquisition
of assets by issuance of shares by the Company.

III. VERIFICATION OPINIONS OF INTERMEDIARY AGENCIES ON THE
IMPLEMENTATION OF THE TRANSACTION

D

Verification opinions of the independent financial adviser

On 20 February 2019, CITIC Securities Co., Ltd. as the independent
financial adviser of the Company in respect of the acquisition of assets
by issuance of shares and the related party transaction of the Company,
issued the Independent Financial Adviser’s Verification Opinions of CITIC
Securities Co., Ltd. on the Delivery of Assets under the Acquisition of Assets
by Issuance of Shares and the Related Party Transaction of Aluminum
Corporation of China Limited*, and was of the view that:

The Company has obtained the necessary approval and gone through relevant
procedures in respect of the transaction, performed the corresponding
information disclosure obligations pursuant to the requirements of relevant
laws and regulations and complied with the Company Law of the People’s
Republic of China, the Securities Law of the People’s Republic of China
and Administrative Measures for the Material Assets Restructuring of Listed
Companies. The eight Counterparties including Huarong Ruitong, China
Life Insurance, Zhaoping Chalco Investment, Pacific Life Insurance, China
Cinda, BOC Financial, ICBC Financial and ABC Financial have transferred
the target assets to Chalco, representing the completion of the delivery of the
target assets under the restructuring. Chalco is still required to complete the
formalities for registration and listing of new shares in respect of the shares
to be issued to the Counterparties under the restructuring and go through
formalities in regard to the industrial and commercial registration for the
increase of registered capital of Chalco as involved in the restructuring
with the industrial and commercial administration authorities. There is no
substantive obstacle to the handling of the above subsequent matters on the
basis of the effective implementation of the agreements by the parties.



(IT) Opinions of the lawyer

On 20 February 2019, Beijing Jia Yuan Law Offices, the legal adviser of the
Company in respect of the acquisition of assets by issuance of shares and
the related party transaction, issued the Legal Opinions of Beijing Jia Yuan
Law Offices on the Delivery of Assets Regarding the Acquisition of Assets
by Issuance of Shares and the Related Party Transaction of Aluminum
Corporation of China Limited*, and was of the view that:

1. The necessary authorisation and approval have been obtained in respect
of the restructuring, and parties of the transaction can implement the

restructuring in accordance with laws.

2. The delivery of all the target assets involved in the restructuring has
been completed.

3. Chalco and the relevant Counterparties are still required to proceed
with the subsequent matters. Notwithstanding, there is no substantial
obstacle in handling such subsequent matters.

Announcement is hereby given.

The board of directors of Aluminum Corporation of China Limited*
20 February 2019

Documents available for inspection:

1. Business Licenses obtained by Baotou Aluminum, Chalco Shandong, Chalco
Mining and Zhongzhou Aluminum after the changes

2. Independent financial adviser’s verification opinion issued by CITIC Securities
Co., Ltd.

3. Legal opinions issued by Beijing Jia Yuan Law Offices



