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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.

PROPOSED AMENDMENTS TO THE ARTICLES OF 
ASSOCIATION

This announcement is made pursuant to Rule 13.51(1) of the Rules Governing the 
Listing of Securities on The Stock Exchange of Hong Kong Limited.

Reference is made to the announcement of Aluminum Corporation of China Limited* 
(the “Company”) dated 16 June 2015 in relation to the completion of the non-public 
issuance of A shares by the Company. In light of the completion of the non-public 
issuance, the board of directors of the Company (the “Board”) proposed to amend 
the articles with respect to the issuance of shares and the registered capital in the 
Articles of Association of Aluminum Corporation of China Limited* (the “Articles 
of Association”), and reviewed and revised the relevant articles in the Articles of 
Association according to the Company’s actual circumstances and latest changes in 
domestic and overseas laws and regulations.

The Board considered that the amendments to the Articles of Association were in the 
interests of the Company and shareholders.

The proposed amendments to the Articles of Association shall be subject to the 
consideration and approval of shareholders of the Company at the general meeting of 
the Company by way of special resolution before coming into effect. The Company 
will dispatch the circular containing, among other things, the details of the proposed 
amendments to the Articles of Association to shareholders as soon as practicable.
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Details of the proposed amendments to the Articles of Association are set out as 
follows:

Original Article Revised Article
Article 1 Aluminum Corporation of China 

Limited (the “Company”) is a joint 
stock limited company established 
in accordance with the Company 
Law of the People’s Republic of 
China (the “Company Law”), the 
Special Regulations of the State 
Council for the Share Offerings and 
Listings Overseas of Joint Stock 
Limited Companies (the “Special 
Regu la t i ons” ) ,  o the r  r e l evan t 
S ta te  l aws and admin i s t ra t ive 
regulations.

Aluminum Corporation of China 
Limited (the “Company”) is a joint 
stock limited company established 
in accordance with the Company 
Law of the People’s Republic of 
China (the “Company Law”), the 
Special Regulations of the State 
Council for the Share Offerings and 
Listings Overseas of Joint Stock 
Limited Companies (the “Special 
Regu la t i ons” ) ,  o the r  r e l evan t 
S ta te  l aws and admin i s t ra t ive 
regulations.

Following approval by the State 
Economic and Trade Commission 
by virtue of the GJMQG [2001] No. 
818, the Company was registered 
wi th  the S ta te  Adminis t ra t ion 
for Industry and Commerce (the 
“SAIC”) on September 10, 2001, 
and obtained a business license of 
an enterprise with legal personality. 
The registrat ion number of the 
Company’s business license of an 
enterprise with legal personality is 
1000001003573(2-1).

Following approval by the State 
Economic and Trade Commission 
by virtue of the GJMQG [2001] No. 
818, the Company was registered 
wi th  the S ta te  Adminis t ra t ion 
for Industry and Commerce (the 
“SAIC”) on September 10, 2001, 
and obtained a business license of 
an enterprise with legal personality. 
The registrat ion number of the 
Company’s business license of an 
enterprise with legal personality is 
100000000035734.

The Company’s sponsors include 
Aluminum Corporation of China, 
G u a n g x i  I n v e s t m e n t  G r o u p 
C o . ,  L t d . ,  G u i z h o u  M a t e r i a l s 
Development and Investment Co., 
Ltd.

The Company’s sponsors include 
Aluminum Corporation of China, 
G u a n g x i  I n v e s t m e n t  G r o u p 
C o . ,  L t d . ,  G u i z h o u  M a t e r i a l s 
Development and Investment Co., 
Ltd.
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Original Article Revised Article
Article 3 The Company’s domicile:

No. 62, North Xizhimen Street, 
Beijing,

The Company’s domicile:
No. 62, North Xizhimen Street, 
Beijing,

China Postal code: 100082 China Postal code: 100082
Tel: (010)82298080 Tel: (010)82298322
Fax:(010)82298081 Fax:(010)82298158

Article 7 T h e  O r i g i n a l  A r t i c l e s  o f 
Assoc ia t ion have en te red in to 
effect on the date that the Company 
is registered.

These Ar t ic les  o f  Assoc ia t ion 
shall enter into effect if they are 
approved by the special resolutions 
a t  t h e  S h a r e h o l d e r s ’  G e n e r a l 
Meeting of the Company.

These Ar t ic les  o f  Assoc ia t ion 
sha l l  en te r  i n to  e f f ec t  i f  t hey 
a r e  a p p r o v e d  b y  t h e  s p e c i a l 
resolutions at the Shareholders’ 
General Meeting of the Company 
and approved by the approving 
department authorized by the State 
Counci l .  Af ter  the Company’s 
A r t i c l e s  o f  A s s o c i a t i o n  h a v e 
entered into effect, the Company’s 
Original Articles of Association 
shall be replaced.

Article 21 The Company pub l ic ly  i s sued 
2,749,889,968 shares of overseas 
listed foreign investment shares (H 
shares) after the establishment of 
the Company, in which, there are 
2,499,900,153 shares of new shares 
and 249,989,815 shares of stock 
shares sold by part of shareholders.

The Company pub l ic ly  i s sued 
2,749,889,968 shares of overseas 
listed foreign investment shares (H 
shares) after the establishment of 
the Company, in which, there are 
2,499,900,153 shares of new shares 
and 249,989,815 shares of stock 
shares sold by part of shareholders.
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Original Article Revised Article
A f t e r  c o m p l e t i o n  o f  t h e 
aforementioned issues of H shares, 
t h e  C o m p a n y  h a s  t o t a l  s h a r e 
capital of 10,499,900,153 shares. 
The  compos i t i on  o f  t he  sha re 
capital is as fol lows: there are 
7,750,010,185 domestic shares, 
accounting for 73.81 percent of 
the Company’s total shares, in 
which, the sponsor, Aluminum 
C o r p o r a t i o n  o f  C h i n a  h o l d s 
4,656,261,060 shares, accounting 
for 44.35 percent of the Company’s 
total shares; the sponsor, Guangxi 
Investment Group Co., Ltd. holds 
196,800,000 shares, accounting 
for 1.87 percent of the Company’s 
total shares; the sponsor, Guizhou 
M a t e r i a l s  D e v e l o p m e n t  a n d 
I n v e s t m e n t  C o . ,  L t d .  h o l d s 
129,430,000 shares, accounting 
for 1.23 percent of the Company’s 
total shares; China Cinda Asset 
Management Corporation holds 
1,610,332,210 shares, accounting 
for 15.43 percent of the Company’s 
total shares; China Orient Asset 
Management Corporation holds 
602,246,135 shares, accounting 
for 5.73 percent of the Company’s 
total shares; China Development 
Bank holds 554,940,780 shares, 
accounting for 5.29 percent of the 
Company’s total shares; the holders 
o f  the  overseas  l i s t ed  fo re ign 
investment shares (H shares) hold 
2,749,889,968 shares, accounting 
for 26.19 percent of the Company’s 
total shares.

A f t e r  c o m p l e t i o n  o f  t h e 
aforementioned issues of H shares, 
t h e  C o m p a n y  h a s  t o t a l  s h a r e 
capital of 10,499,900,153 shares. 
The  compos i t i on  o f  t he  sha re 
capital is as fol lows: there are 
7,750,010,185 domestic shares, 
accounting for 73.81 percent of 
the Company’s total shares, in 
which, the sponsor, Aluminum 
C o r p o r a t i o n  o f  C h i n a  h o l d s 
4,656,261,060 shares, accounting 
for 44.35 percent of the Company’s 
total shares; the sponsor, Guangxi 
Investment Group Co., Ltd. holds 
196,800,000 shares, accounting 
for 1.87 percent of the Company’s 
total shares; the sponsor, Guizhou 
M a t e r i a l s  D e v e l o p m e n t  a n d 
I n v e s t m e n t  C o . ,  L t d .  h o l d s 
129,430,000 shares, accounting 
for 1.23 percent of the Company’s 
total shares; China Cinda Asset 
Management Corporation holds 
1,610,332,210 shares, accounting 
for 15.43 percent of the Company’s 
total shares; China Orient Asset 
Management Corporation holds 
602,246,135 shares, accounting 
for 5.73 percent of the Company’s 
total shares; China Development 
Bank holds 554,940,780 shares, 
accounting for 5.29 percent of the 
Company’s total shares; the holders 
o f  the  overseas  l i s t ed  fo re ign 
investment shares (H shares) hold 
2,749,889,968 shares, accounting 
for 26.19 percent of the Company’s 
total shares.

Following approval by the approval 
authority authorized by the State 
Counc i l ,  t he  Company i s sued 
additional 549,976,000 shares of 
overseas listed foreign investment 
shares (H shares) in 2004.

Following approval by the approval 
authority authorized by the State 
Counc i l ,  t he  Company i s sued 
additional 549,976,000 shares of 
overseas listed foreign investment 
shares (H shares) in 2004.
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Original Article Revised Article
A f t e r  c o m p l e t i o n  o f  t h e 
aforementioned issues of H shares, 
t h e  C o m p a n y  h a s  t o t a l  s h a r e 
capital of 11,049,876,153 shares. 
The  compos i t i on  o f  t he  sha re 
capital is as fol lows: there are 
7,750,010,185 domestic shares, 
accounting for 70.13 percent of 
the Company’s total shares, in 
which, the sponsor, Aluminum 
C o r p o r a t i o n  o f  C h i n a  h o l d s 
4,656,261,060 shares, accounting 
for 42.14 percent of the Company’s 
total shares; the sponsor, Guangxi 
Investment Group Co., Ltd. holds 
196,800,000 shares, accounting 
for 1.78 percent of the Company’s 
total shares; the sponsor, Guizhou 
M a t e r i a l s  D e v e l o p m e n t  a n d 
I n v e s t m e n t  C o . ,  L t d .  h o l d s 
129,430,000 shares, accounting 
for 1.17 percent of the Company’s 
total shares; China Cinda Asset 
Management Corporation holds 
1,610,332,210 shares, accounting 
for 14.57 percent of the Company’s 
total shares; China Orient Asset 
Management Corporation holds 
602,246,135 shares, accounting 
for 5.45 percent of the Company’s 
total shares; China Development 
Bank holds 554,940,780 shares, 
accounting for 5.02 percent of the 
Company’s total shares; the holders 
o f  the  overseas  l i s t ed  fo re ign 
investment shares (H shares) hold 
3,299,865,968 shares, accounting 
for 29.87 percent of the Company’s 
total shares.

A f t e r  c o m p l e t i o n  o f  t h e 
aforementioned issues of H shares, 
t h e  C o m p a n y  h a s  t o t a l  s h a r e 
capital of 11,049,876,153 shares. 
The  compos i t i on  o f  t he  sha re 
capital is as fol lows: there are 
7,750,010,185 domestic shares, 
accounting for 70.13 percent of 
the Company’s total shares, in 
which, the sponsor, Aluminum 
C o r p o r a t i o n  o f  C h i n a  h o l d s 
4,656,261,060 shares, accounting 
for 42.14 percent of the Company’s 
total shares; the sponsor, Guangxi 
Investment Group Co., Ltd. holds 
196,800,000 shares, accounting 
for 1.78 percent of the Company’s 
total shares; the sponsor, Guizhou 
M a t e r i a l s  D e v e l o p m e n t  a n d 
I n v e s t m e n t  C o . ,  L t d .  h o l d s 
129,430,000 shares, accounting 
for 1.17 percent of the Company’s 
total shares; China Cinda Asset 
Management Corporation holds 
1,610,332,210 shares, accounting 
for 14.57 percent of the Company’s 
total shares; China Orient Asset 
Management Corporation holds 
602,246,135 shares, accounting 
for 5.45 percent of the Company’s 
total shares; China Development 
Bank holds 554,940,780 shares, 
accounting for 5.02 percent of the 
Company’s total shares; the holders 
o f  the  overseas  l i s t ed  fo re ign 
investment shares (H shares) hold 
3,299,865,968 shares, accounting 
for 29.87 percent of the Company’s 
total shares.



– 6 –

Original Article Revised Article
Following the approval of the State 
Council, China Construction Bank 
Corporat ion has recovered the 
Company’s 6.42% shares managed 
by China Cinda Asset Management 
Corporation and held the shares 
by itself in 2005, thus becoming 
t h e  C o m p a n y ’ s  s h a r e h o l d e r . 
T h e  C o m p a n y ’ s  t o t a l  n u m b e r 
of shares has not been changed, 
but the number of shares held by 
China Cinda Asset Management 
Corporation is reduced accordingly.

Following the approval of the State 
Council, China Construction Bank 
Corporat ion has recovered the 
Company’s 6.42% shares managed 
by China Cinda Asset Management 
Corporation and held the shares 
by itself in 2005, thus becoming 
t h e  C o m p a n y ’ s  s h a r e h o l d e r . 
T h e  C o m p a n y ’ s  t o t a l  n u m b e r 
of shares has not been changed, 
but the number of shares held by 
China Cinda Asset Management 
Corporation is reduced accordingly.
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Original Article Revised Article
A f t e r  c o m p l e t i o n  o f  t h e 
a f o r e m e n t i o n e d  s h a r e h o l d e r 
change, the Company has total 
share capital of 11,049,876,153 
shares. The composition of the 
share capital is as follows: there 
are 7,750,010,185 domestic shares, 
accounting for 70.13 percent of 
the Company’s total shares, in 
which, the sponsor, Aluminum 
C o r p o r a t i o n  o f  C h i n a  h o l d s 
4,656,261,060 shares, accounting 
for 42.14 percent of the Company’s 
total shares; the sponsor, Guangxi 
Investment Group Co., Ltd. holds 
196,800,000 shares, accounting 
for 1.78 percent of the Company’s 
total shares; the sponsor, Guizhou 
M a t e r i a l s  D e v e l o p m e n t  a n d 
I n v e s t m e n t  C o . ,  L t d .  h o l d s 
129,430,000 shares, accounting 
for 1.17 percent of the Company’s 
total shares; China Cinda Asset 
Management Corporation holds 
900,559,074 shares, accounting for 
8.15 percent of the Company’s total 
shares; China Construction Bank 
Corporat ion holds 709,773,136 
shares, accounting for 6.42 percent 
of the Company’s total shares; 
China Orient Asset Management 
Corporat ion holds 602,246,135 
shares, accounting for 5.45 percent 
of the Company’s total shares; 
China Development Bank holds 
554,940,780 shares, accounting for 
5.02 percent of the Company’s total 
shares; the holders of the overseas 
listed foreign investment shares (H 
shares) hold 3,299,865,968 shares, 
accounting for 29.87 percent of the 
Company’s total shares.

A f t e r  c o m p l e t i o n  o f  t h e 
a f o r e m e n t i o n e d  s h a r e h o l d e r 
change, the Company has total 
share capital of 11,049,876,153 
shares. The composition of the 
share capital is as follows: there 
are 7,750,010,185 domestic shares, 
accounting for 70.13 percent of 
the Company’s total shares, in 
which, the sponsor, Aluminum 
C o r p o r a t i o n  o f  C h i n a  h o l d s 
4,656,261,060 shares, accounting 
for 42.14 percent of the Company’s 
total shares; the sponsor, Guangxi 
Investment Group Co., Ltd. holds 
196,800,000 shares, accounting 
for 1.78 percent of the Company’s 
total shares; the sponsor, Guizhou 
M a t e r i a l s  D e v e l o p m e n t  a n d 
I n v e s t m e n t  C o . ,  L t d .  h o l d s 
129,430,000 shares, accounting 
for 1.17 percent of the Company’s 
total shares; China Cinda Asset 
Management Corporation holds 
900,559,074 shares, accounting for 
8.15 percent of the Company’s total 
shares; China Construction Bank 
Corporat ion holds 709,773,136 
shares, accounting for 6.42 percent 
of the Company’s total shares; 
China Orient Asset Management 
Corporat ion holds 602,246,135 
shares, accounting for 5.45 percent 
of the Company’s total shares; 
China Development Bank holds 
554,940,780 shares, accounting for 
5.02 percent of the Company’s total 
shares; the holders of the overseas 
listed foreign investment shares (H 
shares) hold 3,299,865,968 shares, 
accounting for 29.87 percent of the 
Company’s total shares.
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Original Article Revised Article
Following approval by the approval 
authority authorized by the State 
Counc i l ,  t he  Company i s sued 
additional 644,100,000 shares of 
overseas listed foreign investment 
shares (H shares) in 2006, in which, 
there are 600,000,000 shares of 
new shares and 44,100,000 shares 
of stock shares sold by part of 
shareholders.

Following approval by the approval 
authority authorized by the State 
Counc i l ,  t he  Company i s sued 
additional 644,100,000 shares of 
overseas listed foreign investment 
shares (H shares) in 2006, in which, 
there are 600,000,000 shares of 
new shares and 44,100,000 shares 
of stock shares sold by part of 
shareholders.
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Original Article Revised Article
A f t e r  c o m p l e t i o n  o f  t h e 
aforementioned issues of H shares, 
the Company has total share capital 
of  11,649,876,153 shares .  The 
composition of the share capital is 
as follows: there are 7,705,910,185 
domestic shares, accounting for 
66.15 percent of the Company’s 
total shares, in which, the sponsor, 
Aluminum Corporation of China 
h o l d s  4 , 6 1 2 , 1 6 1 , 0 6 0  s h a r e s , 
accounting for 39.59 percent of 
the Company’s total shares; the 
s p o n s o r ,  G u a n g x i  I n v e s t m e n t 
Group Co., Ltd. holds 196,800,000 
shares, accounting for 1.69 percent 
of the Company’s total shares; 
the sponsor, Guizhou Materials 
Development and Investment Co., 
Ltd. holds 129,430,000 shares, 
accounting for 1.11 percent of 
t h e  C o m p a n y ’ s  t o t a l  s h a r e s ; 
China Cinda Asset Management 
Corporat ion holds 900,559,074 
s h a r e s ,  a c c o u n t i n g  f o r  7 . 7 3 
percent of the Company’s total 
shares; China Construction Bank 
Corporat ion holds 709,773,136 
shares, accounting for 6.09 percent 
of the Company’s total shares; 
China Orient Asset Management 
Corporat ion holds 602,246,135 
shares, accounting for 5.17 percent 
of the Company’s total shares; 
China Development Bank holds 
554,940,780 shares, accounting for 
4.76 percent of the Company’s total 
shares; the holders of the overseas 
listed foreign investment shares (H 
shares) hold 3,943,965,968 shares, 
accounting for 33.85 percent of the 
Company’s total shares.

A f t e r  c o m p l e t i o n  o f  t h e 
aforementioned issues of H shares, 
the Company has total share capital 
of  11,649,876,153 shares .  The 
composition of the share capital is 
as follows: there are 7,705,910,185 
domestic shares, accounting for 
66.15 percent of the Company’s 
total shares, in which, the sponsor, 
Aluminum Corporation of China 
h o l d s  4 , 6 1 2 , 1 6 1 , 0 6 0  s h a r e s , 
accounting for 39.59 percent of 
the Company’s total shares; the 
s p o n s o r ,  G u a n g x i  I n v e s t m e n t 
Group Co., Ltd. holds 196,800,000 
shares, accounting for 1.69 percent 
of the Company’s total shares; 
the sponsor, Guizhou Materials 
Development and Investment Co., 
Ltd. holds 129,430,000 shares, 
accounting for 1.11 percent of 
t h e  C o m p a n y ’ s  t o t a l  s h a r e s ; 
China Cinda Asset Management 
Corporat ion holds 900,559,074 
s h a r e s ,  a c c o u n t i n g  f o r  7 . 7 3 
percent of the Company’s total 
shares; China Construction Bank 
Corporat ion holds 709,773,136 
shares, accounting for 6.09 percent 
of the Company’s total shares; 
China Orient Asset Management 
Corporat ion holds 602,246,135 
shares, accounting for 5.17 percent 
of the Company’s total shares; 
China Development Bank holds 
554,940,780 shares, accounting for 
4.76 percent of the Company’s total 
shares; the holders of the overseas 
listed foreign investment shares (H 
shares) hold 3,943,965,968 shares, 
accounting for 33.85 percent of the 
Company’s total shares.
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Original Article Revised Article
F o l l o w i n g  t h e  a p p r o v a l  o f 
t h e  s p e c i a l  r e s o l u t i o n  b y  t h e 
Shareholders’ General Meeting of 
the Company and following the 
approval by the approval authority 
authorized by the State Council, 
the Company issued 1,236,731,739 
A shares and 637,880,000 shares in 
2007.

F o l l o w i n g  t h e  a p p r o v a l  o f 
t h e  s p e c i a l  r e s o l u t i o n  b y  t h e 
Shareholders’ General Meeting of 
the Company and following the 
approval by the approval authority 
authorized by the State Council, 
the Company issued 1,236,731,739 
A shares and 637,880,000 shares in 
2007.

The current composition of the 
share capital is as follows: there are 
13,524,487,892 ordinary shares, in 
which, the holders of A shares hold 
9,580,521,924 shares, accounting 
for 70.84 percent of the Company’s 
total ordinary shares; the holders of 
overseas listed foreign investment 
shares hold 3,943,965,968 shares, 
accounting for 29.16 percent of the 
Company’s total ordinary shares.

Upon the issuance, the composition 
of the Company’s share capital is as 
follows: there are 13,524,487,892 
o r d i n a r y  s h a r e s ,  i n  w h i c h , 
t h e  h o l d e r s  o f  A  s h a r e s  h o l d 
9,580,521,924 shares, accounting 
for 70.84 percent of the Company’s 
total ordinary shares; the holders of 
overseas listed foreign investment 
shares hold 3,943,965,968 shares, 
accounting for 29.16 percent of the 
Company’s total ordinary shares.

F o l l o w i n g  t h e  a p p r o v a l  o f 
t h e  s p e c i a l  r e s o l u t i o n  b y  t h e 
Shareholders’ General Meeting of 
the Company and following the 
approval by the approval authority 
authorized by the State Council, 
the Company issued addit ional 
1,379,310,344 A shares by way of 
non-public issuance in June 2015.

U p o n  t h e  c o m p l e t i o n  o f 
t h e  a d d i t i o n a l  i s s u a n c e ,  t h e 
composi t ion of the Company’s 
current share capital is as follows: 
there are 14,903,798,236 ordinary 
shares, in which, the holders of A 
shares hold 10,959,832,268 shares, 
accounting for 73.54 percent of the 
Company’s total ordinary shares; 
the  ho lders  o f  overseas  l i s t ed 
foreign investment shares hold 
3,943,965,968 shares, accounting 
for 26.46 percent of the Company’s 
total ordinary shares.
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Original Article Revised Article
Article 24 T h e  r e g i s t e r e d  c a p i t a l  o f  t h e 

Company is RMB13,524,487,892 
Yuan.

T h e  r e g i s t e r e d  c a p i t a l  o f  t h e 
Company is RMB14,903,798,236 
Yuan.

Article 31 If the Company is to buy back 
shares by agreement outside a stock 
exchange, prior approval shall be 
obtained from the Shareholders’ 
General Meeting in accordance 
with these Articles of Association. 
U p o n  p r i o r  a p p r o v a l  b y  t h e 
Shareholders’ General Meeting 
obtained in the same manner, the 
Company may terminate or vary a 
contract concluded in the manner 
set forth above or waive any of its 
rights under such contract.

If the Company is to buy back 
shares by agreement outside a stock 
exchange, prior approval shall be 
obtained from the Shareholders’ 
General Meeting in accordance 
with these Articles of Association. 
U p o n  p r i o r  a p p r o v a l  b y  t h e 
Shareholders’ General Meeting 
obtained in the same manner, the 
Company may terminate or vary a 
contract concluded in the manner 
set forth above or waive any of its 
rights under such contract.

For the purposes of the preceding 
p a r a g r a p h ,  “ c o n t r a c t s  f o r  t h e 
buyback of shares” shall include 
(but not be limited to) agreements 
whereby buyback obligations are 
undertaken and buyback rights are 
acquired.

For the purposes of the preceding 
p a r a g r a p h ,  “ c o n t r a c t s  f o r  t h e 
buyback of shares” shall include 
(but not be limited to) agreements 
whereby buyback obligations are 
undertaken and buyback rights are 
acquired.

The Company may not transfer 
a contract for the buyback of its 
own shares or any of i ts r ights 
thereunder.

The Company may not transfer 
a contract for the buyback of its 
own shares or any of i ts r ights 
thereunder.

With respect to redeemable shares 
which the Company has the right 
to buy back, if the buyback is to 
be made in a manner other than 
through the market or by tender, the 
buyback price must be limited to a 
maximum price; if the buyback is 
to be made by tender, tenders shall 
be available to all shareholders 
alike under same conditions.
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Original Article Revised Article
Article 48 When the Company is to convene 

a Shareholders’ General Meeting, 
t o  d i s t r i bu te  d iv idends ,  t o  be 
liquidated or to carry out other acts 
requiring confirmation of equity 
interests, the Board of Directors or 
the convener of the Shareholders’ 
Gene ra l  Mee t ing  sha l l  dec ide 
upon a date as the date of record. 
S h a r e h o l d e r s  w h o s e  n a m e s 
appear on the register at closing 
on the date of record shall be the 
shareholders entitled to the relevant 
rights and interests.

When the Company is to convene 
a Shareholders’ General Meeting, 
t o  d i s t r i bu te  d iv idends ,  t o  be 
liquidated or to carry out other acts 
requiring confirmation of equity 
interests, the Board of Directors or 
the convener of the Shareholders’ 
Gene ra l  Mee t ing  sha l l  dec ide 
upon a date as the record date. 
S h a r e h o l d e r s  w h o s e  n a m e s 
appear on the register at closing 
on the record date shall be the 
shareholders entitled to the relevant 
rights and interests.

Article 102 The Company shall establish a 
Board of Directors. The Board of 
Directors shall be composed of 9 
directors. The outside directors 
(herein meaning those directors 
who do no t  ho ld o f f ice  in  the 
Company) shall represent not less 
than 50 percent of the members 
o f  t he  Boa rd  o f  D i r ec to r s ,  o f 
which at least 3 directors shall 
be independent directors (herein 
meaning those directors who are 
independent to the shareholders and 
do not hold office in the Company).

The Company shall establish a 
Board of Directors. The Board of 
Directors shall be composed of 9 
directors. The outside directors 
(herein meaning those directors 
who do no t  ho ld o f f ice  in  the 
Company) shall represent not less 
than 50 percent of the members 
o f  t he  Boa rd  o f  D i r ec to r s ,  o f 
which at least 3 directors shall 
be independent directors (herein 
meaning those directors who are 
independent to the shareholders and 
do not hold office in the Company).

T h e  B o a r d  o f  D i r e c t o r s  s h a l l 
include one chairman and one vice 
chairman.

T h e  B o a r d  o f  D i r e c t o r s  s h a l l 
include one chairman and one vice 
chairman.
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As needed, under the Board of 
Directors there shall be such special 
committees as a Development and 
Planning Commit tee ,  an Audi t 
C o m m i t t e e ,  a  R e m u n e r a t i o n 
and Consummation Commit tee 
and o ther  spec ia l  commit tees . 
The Audi t  Commit tee shal l  be 
composed entirely of independent 
directors, of whom at least one 
shall be a financial or accounting 
professional. The Remuneration 
and Consummation Commit tee 
sha l l  cons i s t  o f  a  ma jo r i ty  o f 
independent directors.

As needed, under the Board of 
Directors there shall be such special 
committees as a Development and 
Planning Commit tee ,  an Audi t 
C o m m i t t e e ,  a  R e m u n e r a t i o n 
C o m m i t t e e ,  a  N o m i n a t i o n 
Committee and an Occupational 
Health and Safety and Environment 
Committee. The Audit Committee 
sha l l  be composed en t i re ly  of 
independent directors, of whom 
at least one shall be a financial 
or accounting professional. The 
Remunera t ion  Commi t t ee  and 
the Nomination Committee shall 
consist of a majority of independent 
directors.

Article 202 T h e  C o m p a n y  s h a l l  a p p o i n t 
receiving agents for holders of 
overseas listed foreign investment 
shares to collect on behalf of the 
relevant shareholders the dividends 
d i s t r i bu t ed  and  o the r  moneys 
payable in respect of overseas 
listed foreign investment shares.

T h e  C o m p a n y  s h a l l  a p p o i n t 
receiving agents for holders of 
overseas listed foreign investment 
shares to collect on behalf of the 
relevant shareholders the dividends 
d i s t r i bu t ed  and  o the r  moneys 
payable in respect of overseas 
listed foreign investment shares.

The receiving agents appointed 
by the Company shall meet the 
requirements of the laws of the 
place, or the relevant regulations of 
the stock exchange, where shares 
are listed.

The receiving agents appointed 
by the Company shall meet the 
requirements of the laws of the 
place, or the relevant regulations of 
the stock exchange, where shares 
are listed.

The receiving agents appointed by 
the Company for the holders of 
overseas listed foreign investment 
shares listed on the SEHK shall be 
trust companies registered under 
the Trustee Ordinance of Hong 
Kong.

The receiving agents appointed by 
the Company for the holders of 
overseas listed foreign investment 
shares listed on the SEHK shall be 
trust companies registered under 
the Trustee Ordinance of Hong 
Kong.
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Under the premise of obeying the 
laws of China, the Company has 
the right to forfeit the unclaimed 
dividends, subject to the expiry of 
the applicable relevant limitation 
period.

The Company shall have the right 
to cease sending dividend warrants 
to holders of overseas listed foreign 
investment shares by post, but such 
right shall only be exercised until 
the dividend warrants have been 
left uncashed on two consecutive 
occasions. However, such power 
may be exercised after the first 
occasion on which such a warrant is 
returned undelivered.

The Company shall have the right 
to sell the shares of untraceable 
shareholders of overseas l isted 
foreign investment shares in the 
manner as the Board of Directors 
th inks  appropr ia te ,  sub jec t  to 
compliance with the fol lowing 
conditions:

(1)	 during a period of 12 years at 
least three dividends in respect 
o f  t h e  s h a r e s  i n  q u e s t i o n 
have become payable and no 
dividend during that period 
has been claimed; 
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(2)	 on expiry of the 12 years the 

Company gives notice of its 
intention to sell the shares 
by way of  adver t i sements 
pub l i shed in  one  o r  more 
n e w s p a p e r s  i n  t h e  p l a c e 
of l i s t ing of the Company 
and not i f ies the securi t ies 
regulatory authority where the 
Company’s shares are listed 
of such intention.

By order of the Board
Aluminum Corporation of China Limited*

Xu Bo
Company Secretary

Beijing, the PRC
27 August 2015
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