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FURTHER ANNOUNCEMENT
IN RELATION TO
RENEWAL OF CONTINUING CONNECTED TRANSACTIONS

Reference is made to the announcement of Aluminum Corporation of China Limited*
(the “Company”) dated 28 April 2015 (the “Announcement”) in relation to the proposed
renewed continuing connected transactions between the Company and Aluminum
Corporation of China* (“Chinalco”). Unless otherwise defined herein, capitalized
terms used in this announcement shall have the same meanings as those defined in the
Announcement.

The Company hereby supplement the principles of price determination for transactions
under the Comprehensive Social and Logistics Services Agreement and the General
Agreement on Mutual Provision of Production Supplies and Ancillary Services disclosed in
the Announcement. The details of which are as follows:



The principles of price determination for the transactions under the
Comprehensive Social and Logistics Services Agreement

The prices in respect of services provided by Chinalco to the Company under the
Comprehensive Social and Logistics Services Agreement will be determined with
reference to comparable local market prices. The comparable local market prices refer
to the reference made to the prices charged or quoted by at least two independent third
parties providing services with comparable scale in areas where such services were
provided under normal trading conditions around that time.

The principles of price determination for the transactions under the General
Agreement on Mutual Provision of Production Supplies and Ancillary Services

The prices in respect of products and services provided by Chinalco to the Company
and the prices in respect of products and services provided by the Company to
Chinalco under the General Agreement on Mutual Provision of Production Supplies
and Ancillary Services will be determined with reference to the following pricing

policies:
(1) Provision of products and ancillary services to the Company by Chinalco:

(a) Supplies: the price is determined with reference to the comparable local
market prices. The comparable local market prices refer to the reference
made to the prices charged or quoted by at least two independent third
parties providing products or services with comparable scale in areas where

such products or services were provided under normal trading conditions;

(b) Storage and transportation services: the price is determined with reference
to the contractual price, which refers to a mutually agreed price set by all
relevant parties for the provision of services. Such price is equivalent to
reasonable costs incurred in providing such services plus reasonable profit.
Such reasonable profit refers to a profit not more than 5% of such costs.
Such profit margin is considered reasonable as determined with reference to

the current market practice in relevant industries;



(c) Ancillary production services: the price is determined with reference to the

contractual price, which refers to a mutually agreed price set by all relevant

parties for the provision of services. Such price is equivalent to reasonable

costs incurred in providing such services plus reasonable profit. Such

reasonable profit refers to a profit not more than 5% of such costs. Such

profit margin is considered reasonable as determined with reference to the

current market practice in relevant industries.

(2) Provision of products and ancillary services to Chinalco by the Company:

(a) Products:

(1)

(i)

(iii)

Alumina products: the selling price is determined according to a method
where both the alumina spot market price and the weighted average
price of settlement price for three-month aluminum ingot futures on
the Shanghai Futures Exchange weighted in proportion. The Company
will consider the geographical location of the customers, the seasonality
demands, the transportation costs, and other relevant factors to
determine the proportion of weight to be allocated to the aforementioned
alumina spot market price and the weighted average price of settlement
price for three-month aluminum ingot futures on the Shanghai Futures
Exchange;

Aluminum products (aluminum ingots): the trading price is determined
according to the prices of futures in the current month, the weekly or
monthly average spot market prices quoted on the Shanghai Futures
Exchange;

Other products: the price is determined with reference to the contractual
price, which refers to a mutually agreed price set by all relevant parties
for the provision of products. Such price is equivalent to reasonable
costs incurred in providing such products plus reasonable profit. Such
reasonable profit refers to a profit not more than 5% of such costs. Such
profit margin is considered reasonable as determined with reference to

the current market practice in relevant industries.



(b) Supporting services and ancillary production services:

(1) Electricity supply: the price is determined with reference to the
government-prescribed price, which refers to the on-grid electricity
prices and electricity sales prices proposed to be executed by enterprises
set out in the notices issued by the bureau of commodity price in each

province published on their websites from time to time;

(i1) Gas, heat and water supply, measurement, spare parts, repair, testing,
transportation, steam: the price is determined with reference to the
contractual price, which refers to a mutually agreed price set by all
relevant parties for the provision of services. Such price is equivalent
to reasonable costs incurred in providing such services plus reasonable
profit. Such reasonable profit refers to a profit not more than 5% of
such costs. Such profit margin is considered reasonable as determined

with reference to the current market practice in relevant industries;

(i11) Other services: the price is determined with reference to the comparable
local market prices, which refer to the reference made to the prices
charged or quoted by at least two independent third parties providing
services with comparable scale in areas where such services were
provided under normal trading conditions.

Separate operative agreements will be entered into under the Comprehensive Social
and Logistics Services Agreement and the General Agreement on Mutual Provision of
Production Supplies and Ancillary Services by the relevant parties from time to time, and
the price of the products or services provided or received by parties will be negotiated and
determined on a case by case basis in accordance with the pricing policies as set out above.



The Company has adopted a set of effective internal control policies to supervise
the connected transaction activities of the Company. The financial department of the
Company will trace, monitor and check the progress of the connected transactions of
the Company on a monthly basis. Meanwhile, the Audit Committee of the Board of the
Company continuously conducts strict review on the connected transactions to ensure the
completeness and effectiveness of the internal control measures regarding the connected
transactions.
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