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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 

Kong Limited take no responsibility for the contents of this announcement, make no 

representation as to its accuracy or completeness and expressly disclaim any liability 

whatsoever for any loss howsoever arising from or in reliance upon the whole or any part 

of the contents of this announcement.

INSIDE INFORMATION

ANNOUNCEMENT ON THE PROPOSED TRANSFER OF ALL SHARES OF 
JIAOZUO WANFANG HELD BY THE COMPANY

This announcement is made by Aluminum Corporation of China Limited* (the “Company”, 

together with its subsidiaries, the “Group”) pursuant to Part XIVA of the Securities and 

Futures Ordinance (Chapter 571 of the Laws of Hong Kong) and Rules 13.09 of the Rules 

Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (“Listing 
Rules”).

On 5 January 2015, the board of directors (the “Board”) of the Company resolved to 

transfer 17.25% shares of Jiaozuo Wanfang Aluminum Manufacturing Co., Ltd.* (“Jiaozuo 
Wanfang”) (焦作萬方鋁業股份有限公司 ) held by the Company to an independent third 

party (as defined in the Listing Rules) (the “Share Transfer”). The specific plan (including 

way of transfer and the determination principle of transfer price, etc.) of the Share Transfer 

will be formulated subject to the requirements under the relevant laws and regulations in 

the PRC.
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Jiaozuo Wanfang is a joint stock limited company established in the PRC, primarily 

engaged in aluminum smelting and processing, whose shares are listed in Shenzhen Stock 

Exchange. Based on the PRC GAAP, the operating revenue of Jiaozuo Wanfang was 

RMB5,969 million, RMB6,124 million and RMB5,616 million respectively and its net 

profits were RMB381 million, RMB-15 million and RMB263 million respectively for each 

year from 2011 to 2013. As at 31 December 2013, the audited total assets, total liabilities 

and the owners’ equity of Jiaozuo Wanfang amounted to RMB7,194 million, RMB2,867 

million and RMB4,326 million, respectively. As at the date of this announcement, the 

Company holds 207,451,915 shares of Jiaozuo Wanfang, representing 17.25% of total share 

capital of Jiaozuo Wanfang.

The Share Transfer is made in accordance with the relevant requirements of China 

Securities Regulatory Commission in relation to solving horizontal competition of listed 

companies and reducing related transactions of listed companies. Completion of the Share 

Transfer will effectively solve the problems which the Company has been encountering, 

namely the horizontal competition (as defined in the laws and regulations of the PRC) with 

Jiaozuo Wanfang and the related transactions (as defined in the laws and regulations of the 

PRC) since the acquisition of Jiaozuo Wanfang by the Company in 2006.

Based on the information currently available for the Company, the Company expects that 

the Share Transfer will constitute a discloseable transaction under Chapter 14 of the Listing 

Rules, and is subject to the reporting and announcement requirements, but is exempt from 

shareholders’ approval requirement. As at the date of this announcement, the Company has 

not entered into any agreement in relation to the Share Transfer with any independent third 

party. Upon the agreement to be entered into between the Company and the independent 

third party in relation to the Share Transfer, the Company will comply with relevant 

disclosure requirements under Chapter 14 of the Listing Rules.

Pursuant to the relevant requirements of the laws and regulations of the PRC, the 

Share Transfer shall be subject to the consent of the State-owned Assets Supervision 

and Administration Commission of the State Council and approval of the Company’s 

shareholders. The 2015 first extraordinary general meeting of the Company will be held on 

26 February 2015 to consider the matters relating to the Shares Transfer.
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By order of the Board

Aluminum Corporation of China Limited*
Xu Bo

Company Secretary

Beijing, the PRC

5 January 2015

As at the date of this announcement, the members of the board of directors comprise  

Mr. Luo Jianchuan, Mr. Liu Xiangmin and Mr. Jiang Yinggang (Executive Directors);  

Mr. Wang Jun (Non-executive Directors); Mr. Wu Jianchang, Mr. Ma Si-hang, Frederick 

and Mr. Wu Zhenfang (Independent Non-executive Directors).

*  For identification purpose only


